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INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEE OF

NAM IBBL ISLAMIC UNIT FUNO

Report on tho audit of the financial statements

Qualified Opinion

We have audited the financial statements of NAM |BBL ISLAMIC UN|T FUND (the Fund), which
comprise the statement of tinancial position as at 30 June 2025, and the statement of profit or loss
and other comprehensive income, statement of changes in equity, and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

ln our opinion, except for the effects of the matter described in the Basis for eualified Opinion
section of our report the accompanying financial statements present fairly, in all material respects,
the financial position of the Fund as at 30 June 2025, and its financlal performance and its cash
flows for the year then ended in accordance with lnternational Financial Reporting Standards
(lFRSs).

Basis for Qualified Opinion

1. As specified in direction No.4(b) ofthe Directive No. BSEC/CMRRCD/2009-193/.19 dated 23
May 202'1 ,Mutual Funds are required to invest at teast 3olo (three percent) of their own portfolios in
listed debt securities within 30 June 2022. rhe deadline was later extended up to l\ilarch 2024 in
the Directive No. BSEC/SMM l/ExPolll'|120231303 dated 13 August 2023. However, the Fund has
invested only 0.50% till the date of completion of the Financial Statement.

2. As specified in direction No. 4(c) of the Directive No. BSEC/CIVIRRCD/2009-193/54 dated 19
Febuary 2023, Mutual Funds are required to invest at least 1olo (one percent) of their own
portfolios in the listed Treasury Bonds within 30 June 2023.The deadline was later extended up to
March 2024 in the Directive No. BSEC/SMMI/ExPoI!Q1D1Z31313 dated 13 August 2023.
However, the Fund Manager failed to comply with this provision of the direclive.

3. The Fund shall keep and maintain proper books of account and records as required by the trust
Deed and the Mutual Fund Regulation, 2001.But the Fund has maintained and prepared the
financial statements based on Microsoft Excel sheet which has limitations. As such it can not be
considered that proper books of account has been maintained for the Fund.

4. Fund shall publish The Annual Report approved by the Trustee of the relevent financial
year contain details as specified in Schedule (vi) and (vii) of the Bangladesh Securities and
Exchange Commission (Mutual Fund) Rules, 2001, and Trust Deed of para 8.9.1. But the Fund
do not publish Annual Report (Book Format) which violates the Bangladesh Securities and
Exchange Commission (Mutual Fund) Rules,2001 and Trust Deed.

5. The Fund has no separate Account for Dividend Purlfication Fund. All transaction were made
through their two SND Accounts (First Security lslami Bank-A,/C No.- 13100000350 and Al-Arafah
Islami Bank tuC No.-0'141 2200321 63).

Matter of Emphasis

We draw attention to the note no. 2.02.1 which describe the investment made in 3OO,0OO pre-lpo
shares of Tk. '10.00 each of lslam Oxigen Limited at a pemium of Tk.13.OO per share total Tk.
6,900,000 in the yeat ot 2022' The IPO application was rejected by the Bangtadesh Securities and
Exchange Commission, No return has been received for last two years from the investment. The
Fund has considered the investment as bad and fully provided for in the financial statements with
the approval of the Trustee. Our opinion is not modified in this respect.
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We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial statements section of our report. we are independent Auditor of the
Fund ln accordance with the lnternational Ethics Standards Board for Accountants Code of Ethics
for Professional Accountants (lEsBA code) together with the ethicat requirements that are
relevant to our audit of the financial statements in Bangladesh, and we have fulfilled our other
ethical responsibilities in accordance with these ethical requirements, we believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Responsibilities of management and those charged with governance for the financial
statements

Asset Manager is responsible for the preparation and fair presentation of the financial statements
in accordance with lnternational Financial Reporting standards and for such internal @ntrol as
Asset Manager determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, Asset Manager is responsible for assessing the Fund,s
ability to continue as a going concem, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless Asset Manager other intends to liquidate
the Fund or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund's financial reporting
process.

Auditor's responsibilities for the audit of tho financial statements

our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditois
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with lSAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. They could reasonably be expected to influence the
economic decisions of userc taken on the basis of these financial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) ldentify and assess the rlsk of material misstatement of the financial statements, whether due
to fraud or error, design and pefform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may evolve collusion forgery, intentional omissions, misrepresentations or the ovenide of
internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Asset Manager.



d) conclude on the appropriateness of Asset Manageis use of the going concern basis of
accounting and based on the audit svidence obtained, whether a material uncertainty exlsts
related to events or conditions that may cast significant doubt on the Fund's ability to continue as
a going concern. lf we concrude that a materiar uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained up to the date of our auditois report. However, future events or conditions may
cause the Fund to cease to continue as a going concern.

e) Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit endings, including any significant
deficiencies in internal control that we identity during our audit.

we also provide those charged with governance with a statement that we have completed with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on other legal and regulatory requirements

ln accordance with the Bangladesh securities and Exchange Rules, 2020 and the Bangladesh
securities and Exchange commission (Mutual Fund) Rules, 20o1; we also report the follo;ing:

a) we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

b) ln our opinion, proper books of account as required by law have been kept by the Fund so far
as it appeared from our examination of these books;

c) The statement of financial position and the statement of profit or loss and other comprehensive
income and statement of cash flows dealt with by the report are in agreement with the books of
account;

d) The amount of the Fund has been invested considering the restrictions for investment stated in
section 56 and Fifth schedule of the Bangladesh securities and Exchange commission (Mutual
Fund) Rules, 2001; and

e) The expenditure incurred was for the purpose of the Fund,s business.

For K. M. HASAN & CO.
Chartered Accountants

*l -9
Place : Dhaka
Dated: 06 August 2025

Md. Amirul lslam FCA, FCS
Senior Partner, Enrol. No. 331
DVC:2508240331 AS866979
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NAM IBBL ISLAMIC UNIT FUND
STATEMENT OF FINANCIAL POSITION

As at 30 June 2025

Particulars Notes Amount in Taka
2025 2024

1r9,793,290 160,949.46,+

EoultY .nd Liabllltloi
Equity
Unit Capital Fund
Unit premium Reserve
Retained Earnings
Total Equity 117,064,008 158,695,348

Liabilities
Other Liabilities

Dividend Purification Fund
Total Liabilities
Total Equity and Liabilities

13.00

14.00

119.793,290

4.00
5.00
6.00
7.00
8.00
9.00

102,'169 ,762
12,247,601

3,907,960
123,185

1 782

232,770,880
1,897,276

(117,604,148)

'145,943,247

10,817,242

2,193,762
154,084

1 841 130

232,251 ,850
2,116,306

672,808

10.00

11.00
't2.00

Net Asset value (NAV) per unit of Tk. lO each
Net Asset Value (NAV) per unit (at Market Vatue)
Net Asset Value (NAV) per unit (at Cost Vatue)

l\4ember, Trustee
lnvestment Corporation of Bangladesh

2,609,668
'119,614

\r29,2E2

15.00

16.00
5.03

11.06

<+r,

2,100,398
'153,719

2,25{,117
160,949.tl64

6.83
11.34

The flnancial statements should be read in conjunction wjth the annexed notes

I

il,i,fir^
Compliance Officer

National Asset Management Limited

Signed in terms of our separate report of even date annexed.

Chairman, Trustee
lnvestment Corporation of Bangladesh

Chief Executive Officer (Acting)
National Asset Management Limited

For K. M, HASAN & CO,
Chartered Accountants

:.r--f'>
Place : Dhaka
Dated: 06 August 2025

Md. Amirul lslam FCA, FCS
Senior Partner, Enrol. No. 331

DVC:2508240331 AS866979

CHiXIIFM
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Assets
lnvestments in Securities
lnvestment in Money Market (MTDR)
Preliminary and lssue Expenses
Cash and Cash Equivatents
Advance, Deposit and Prepayments
Other Receivables
Total AsseB

ON/PnrYm'--
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NAM IBBL ISLAMIC UNIT FUND
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For ths vaar endad 30 June 2025

Particulars Amount In Taka

lncome
Loss on sale of lnvestments
Dividend lncome flom lnvestment in Securities
Profit Income from MSND & MTDR 980 421

Expenses

l\ilanagement Fees
Trustee Fees
Custodian Fees
BSEC Fees
Audit Fee
Advertisement and Publication Expenses
Amortization of Preliminary and lssue Expenses
Other Expenses
Dividend Purification Fund
Total Expenses
Profiu(loss) before tax during the year
Tax Payment on Dividend Received
Profiu (loss) after tax during the year
(Provision)A rite back of provision during the year
Net profiu(Loss) after provision during the year
Add: Other Comprehensive lncome

Total Comprehensive lncome

(6,376,527)

(52,301,549)

17.00
18.00
19.00

20.00
21.00
22.00

6.00
23.00
'14.00

2,975/49
228,462
199,673
158,695
51,750

238,711

127,934
145,895

4.126,569

(6,376,5271
24.O0 (35.554,812)

(41,931,339)

(2,27X,3771

61,739
(2,335,117]-

u 966,433)

Total Unit
Earnings Per Unit (EPU) of Tk. 10 each

Place : Dhaka
Dated: 06 August 2025

__e1p9!!!9_

23,277,088
25.00 (1.80)

23,225,185
(2.251

The financial statements should be read in conjunction with the annexed notes.

Me r, Trustee

lnvestment Corporation of Bangladesh

,Ll*;
Compliance Officer Chief Executive Officer (Acting)

National Asset Management Limited National Asset Managemsnt Limited
Signed in terms of our separate report of even date annexed.

FOT K. M, HASAN & CO.

Chartered Accountants

;)
D_l-

Md. Amirul lslam FCA, FCS
Senior Partner, Enrol. No. 331
DVC:2508240331 AS866979

l]HAiIIRtD

ACCOUNTANTS

1,3U,671
(2,249,9561 4,209.007

4,049,258
312,219
279,294
2'13,005
46,000

279,890
826,2U
196,469

(6,494,489)
2,879,862

(1,869,089)
5,097,674

279,986
6,482,385

(52,301,549)

.-- -rl \\' 
1+4'lLr

Charrman. Trustee
lnvestment Corporation of Bangladesh

Q6fu

Notes



NAM IBBL ISLAMIC UNIT FUND
STATEMENT OF CHANGES IN EQUITY

For th6 vear ended 30 June 2025

For lhe vear end6d 30 Jone 2024

Amount in Taka

,"*lsffi!!^/
lnvestment Corporation of Bangladesh

I

htrt4r;
Conipliance Officer

National Asset Management Limited

Signed in terms of our separate report of even date annexed

Amount in Taka

Chairman, Trustee
lnvestment Corporation of Bangladesh

;)-p
Place : Dhaka
Dated: 06 August 2025

Md. Amirul lslam FCA, FCS
Senior Partner, Enrol. No. 331
DVC:2508240331AS866979
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Particu lars Unit
Capital

Un it
Premium
Reserve

Retained
Earnings

Total
Eq u ity

Balance as alol July 2024
Unit Capital
Unit Premium Reserve
Net profiv(loss) for the year

232,251,850
5'19,030

2,116,306 (75,672,809)

(41 ,931 ,339)

158,695,347

519,030
(219,030)

(41,931,339)
Ba Iance as at 30 June 2025 232,770,880 (117,60/t.148) 117,064,009

Particu lars Unit
Capital

Unit
Premium
Reserve

Retained
Eamings

Total
Equity

Balance as at 01 July 2023
Unit Capital
Unit Repurchase
Net profiU(loss) for the year

234,596,260
606,790

(2,951 ,200)

(23,371,258)

(52,301,550)

213,004,673

499,995
(2,507,770)

(52,301.550)
Balance as at 30 June 2024 232,251,850 2,116,306 (75.672.8081 158,695,348

CI{AF:IERED

ACCOUNTT,\TS

qsO

Chief Executive Officer (Acting)
National Asset Management Limited

For K. [4. HASAN & CO.
Chartered Accountants

(219,030)

1,897,276

1 ,779,671
(106,795)

443,430



NAM IBBL ISLAMIC UNIT FUND
STATEMENT OF CASH FLOWS
For th8 va3r ended 30 Jun6 2025

Amount ln Taka

| 2o?l

-.It7-A. Cash Flows from Operating Activities
Loss on sale of Securities Annexure-B
Dividend lncome Received in Cash 26.00
lnterest lncome Realized in Cash 27.00
Advance, Deposit and Prepayments g.OO

Payment Made for Expenses 28.00
Net Cash Flows from/(used in) Oporating Activities

(6,494,489)
2,900,789
2,393,733
(123,185)

(3,497,322\

14 ,82O,4741

(32,393,089)
40,627,761

(2,000,000)

300,000

300

(67,446,477)
70,698,876

(683,000)

605,270

68 867

C. Cash Flows from Financing Activities
Proceeds from lssuance of Units
Payments made for re-Purchase of Units
Net Cash Flows from/(used in) Financing Activities

D. Net Cash lnflows/ (Outflows) during thg year (A+B+C)
E. Cash and Cash Equivalents at the Beginning of the year
F, Cash and Cash Equivalsnts at the End o, the year (D+E)

Net Operating Cash Flows Per Unit (NOCFU)

Member, Trustee
lnvestment Corporation of Bangladesh

6,234,672 2,505,802

29.00
30.00

500,000
(2,507,775)

300,000 (2,007,7751

1,714,198 (1,850,273)
2,193,762
3,907,960

4,O44,035
2,193,762

31.00 (0.21)

Chairman, Trustee
lnvestment Corporation of Bangladesh

Chief Executive Offic€r (Acting)
National Asset Management Limited

(0.10)

The financial statements should be read in conjunction with the annexed notes

Signed in terms of our separate report of even date annexed

Place : Dhaka
Dated: 06 August 2025

For K. M. HASAN & CO.
Chartered Accountants

-.-:J--_C}
Md. Amirul lslam FCA, FCS
Senior Partner, Enrol. No. 331
DVC :250824033'1 AS866979
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693 869

(1,869,089)
4,622,437

746,305
( 154,084)

cltdcnRID
ACCOUNTNIS

Particulars Notes

B. Cash Flows from lnvesting Activities
Investment in Securities
Proc€eds from Sale of Securities
lnvestrnent ln IPO
Return From IPO
lnvestment ln MTDR
Encashment of MTDR
Net cash flows from(used in) tnvesting Activities

sd.r

Annexure-C

Annexure-B

dfUFtrtrlv- €JFD

I

|l4brd^
Compliance Officer

National Asset Managemont Limited



NAM IBBL ISLAMIC UNIT FUNO
NOTES TO THE FINANCIAL STATEMENTS

For thc l€e, Bnded gO Juna 2O2B

1.00 Legal Status and nature of busineas

NAM IBBL lslamic unit Fund ('the Fund") was estabrished on November 13, 2016 under the
Trust Act, 1882 and registered with sub-registrars office under the Registration Act, i9o8 and
subsequently the fund received registration certificate with Bangradesh securities and
Exchange commission (BSEC) as a Mutuar Fund on December zo,2oto witn a totar paid-up
unit capital BDT 150 mi ion divided into ts million units of BDT 10 each under the Banglades'h
securities and Exchange commission (Mutuar Fund) Rures, 2001. The Fund, being a-n open-
ended one, wirr not be risted with any stock exchanges of the country and the unit caiitar of the
Fund now stands at BDT 174,08 mi ion.

lnvestment corporarion of Bangradesh (rcB) is the Trustee and the custodian of the Fund.
lslami Bank Bangradesh Limited is the sponsor and Nationar Asset Management Ltd is
managing the operations of the Fund (called as Asset Manager/Asset ManagemJnt Company),

The objective of the NAM rBBL rsramic unit Fund is to achieve superior risk adjusted return in
the forms of capital appreciation, dividend income and to provide attractive dividend payments
to the unit holders by investing the fund only in shariah compliant lnstruments of capiial market
and money market.

2.00 Significant Accounting poticies

2.01 Basis of Preparation of Accounts

These financial statements have been prepared under historical cost convention in accordance
with generally accepted accounting princlples ss raid down rn rhe rnternauonal Accounting
standard (lASs)/ tnternatonat Flnanciat Reporting slandard (|FRS), applicable to the Fund s-o
far adopted by The tngutute of chartered Accountanls of Bangtsdosh except IAS 39 & IAS 32.
The disclosure information made in accordance with the requirements of rrust Deed,
Bangladesh securities and Exchange commission (Mutuar Fund) Rures,B6 2oo1 and other
applicable Rules and Regulations.

Last yeais figures have been rearranged where necessary to confirm to current year,s
presentation.

2.02 lnvestments

(a) All purchases and sales of securities lhat require delivery within the time frame estabrished
by regulation or market convention are recognized at the trade date. Trade date is the date on
which the Fund commits its purchase or sell the investments,

(b) Bonus entitlements, if any, are not accounted for as income rather included in the portfolio to
reduce the average cost.

2.02.1 Valuation of lnvestments

a) The market value of listed securities are valued at average closing quoted market price on
the Dhaka Stock Exchanges on the date of valuation i.e., on 30 June 2b2S.

(b) The Fund has invested in pretpo shares of Tk. 1O,OO each of tstam Oxigen Limited at a
pemium of Tk,13.00 per share totat Tk. 6,900,OOO in tne yeat ol ZOZ2. The lpo application was
rejected by the Bangladesh securities and Exchange commission. No return has been received
for last two years from the investment. The Trustee has carried oul a review of the fund,s
investments and identilled that the holding in rslam oxygen Ltd is non-performing. As such with
the approval of Trustee, a provision has been made for the full amount ofthe lnvestment.

CN"i]TRED

ACCOUI,ITA]VTS



As per requirement of IAS 32 the flnancial assets must be classitied whether it is debt
inslrument or equity instrument ad the subsequ€nt measurement of rinancial assets will be
based on this classlfication as per IAS 39. Debt instrumenls would normally be measured at fair
velue through profit and loss, but could be measured at amortized cost if they have been shown
to do so, provided the passing of "business model test" and ',conlractual cash flow
characteristics test", Equity instruments would be measured at ,.fair value through profit and
loss" or "fair value through comprehensive income,,, provided that the equity instrument cannot
be held for trading and there must be irrevocable choice for this designation up on initial
recognition.

Considering the volatility of the stock markets in Bangladesh, the fund measures and recognize
the investment in financial assets at cost. lf the fund measures and recognize the linancial
assets at fair value through the recognition f fair value gain/loss in the profit and loss account
and distribute the 70% of lhe gain among the unit holders (Rule 66 of Bangladesh securities &
Exchange Commission (Mutual Fund Rules, 2001, there would not be any option open to the
fund to adjust the fair value losses in case of unlikely circumstances in the subsequent period.

2.03 Provlsions for Marketable lnvestments

The investments have been valued on aggregate portfolio basis and a provision is required to
be made considering overall decrease in the value ofthe investments. To meet any future
unforeseen diminution in lhe value of the investments portfolio over the cost, lhe management
has established a policy of making a general provisions out of its profit and has set up 1OO%
against unrealized loss of this year.

2.04 Functional Currency and Presentational Curroncy

These linancial statements are presented jn Bangladeshi currency Taka (BDT), which is also
the Fund's functional currency.

CN,1Xi!RID

2.05 Reporting Period

These financial statements are prepared for a period from 01 Juty 2024 to 30 June 2025.

2.06 Taxation

The income of the Fund is exempted from lncome Tax as per SRO No. 333-Acuincome
Taxl2ol'l daled: November 10, 2011, under Section 44(4) ctause (b) of Income Tax Ordinance,
'1984; hence no provision for tax is required to be made in the accounts.

2.07 lnvestment Policy

The Fund shall invest subject to the FiFi{FII and only in those securities, deposits and
investments approved by Bangladesh Securities and Exchange Commission and/or the
Bangladesh Bank and/or the lnsurance Devetopment & Regutatory Authority (IDRA) of
Bangladesh or any other compelent authority in this regard.

l. The fund shall only invest in any shares and securities that are permissible by the Shariah
Law and approved by the Shariah Supervisory Board.

ll. Not less than 80% of the total assets of the Fund sha be invested in capital market
instruments out of which at least 60% will be invested in listed securities.

lll. Not morethan 15%of the total assetofthe Fund shall be invested in pre-lpos at one time.

lV. All money collected under the Fund shall be invested only in en-cashable/transferable
inslruments, securities whether in money market or capital market or privately placed pre-lpo
equity, preference shares, debentures or securitized debts,

9



V. TheFundshall get the securlties purchased/ transferred inthe nameofthe Fund,

Vl. Only lhe Asset Management Company will make the investment decision and place orders
for secudties to be purchased or sold for the schem6's portfotio.

2.08 Net Asset Value Calculation

Following the valuation criterion as set forth above, the Fund will use the following formula to
derive NAV per unit:

Tota| NAV = VA-LT

NAV per unit = Total NAV/ No. of units outstanding
VA = Value of Total Assets of the Fund as on date
LT = Total liabilities of the Fund as on date

VA= Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at
bank + Value of all securities receivables + Receivables of proceeds of sale of investments +
Dividend receivables, net of tax +Prollt receivables, net of tax + lssue expenses nel of
amortization as on date + Printing, publication and stationery expenses amortized as on date.

LT = Value of all securities payable + Payable against purchase of investments + payable as
brokerage and custodial charges + Payable as Trustee fees + All other payables related to
printing, publication and stationery + Accrued deferred expenses with regard lo management
fee, trustee fee, annual fee, audit fee and safe keeping fee.

2.09 Dividend Policy

As per Rule 66 of Bangladesh Securities and Exchange Commissjon (Mutual Fund) RR{fqI
(Rules) 2001 as amended, the Fund is required to distrjbute its profit in the form of dividend
either in cash or bonus share or both to its unit holders, the amount of dividend shall not be less
than 70% of annual profit during the year, net otf all provisions. And within 45 days of
declaration ofthe above dividend shall have to be distributed and the commission, tustee and
custodian need to be notified before distribution of the Dividend to the unil holder within the next
7 days,

2.'10 Borrowing Policy

As per provisions of FiFNldII, the Funlc is neither permitted to borrow for finance any investment
nor allowed to advance/guarantee any term loan for any purpose. However, if the Securities and
Exchange Commission withdraws or relaxes these restrictions during the life time ofthe Fund, if
necessary, with the consent of the trustee, it may well option for borrowing from any legal
source as well as advance/guarantee term loan at a competitive rate.

2.11 Revenue Recognition

Capital cain/ Loss

Gain/ Loss arising from sale of investment are accounted for as per IFRS g on the date at which
the transaction takes place. During the year the net realized capital loss has been presented in
the statement of profit or loss and other comprehensive income as per industry practice.

L Dividend income is recognized on the ex-djvidend date
ll, Capital gains are recognized on being realized
lll. Bonus shares have been recognized at zero cost
lV. Finance income comprises of interest income from bank accounts and |\4TDR with banks on
accrual basis.

CIA,CERID

ACCOUNTAIIIS10



2.12 Prelimlnary and lssue expenses

Preliminary and issue expenses represent expenditures incuned prior to the commencement of
operations and establishment of the Fund. As per Bangladesh Securities and Exchange
Commission (Mutual Fund) Rules 2001, th6 €xpenses are belng wrltten-ofi ov6r a period of 7
(Seven) years.

2.13 Management feg

As per the Bangladesh Securities and Exchange Commission (Mutuat Fund) Rules 2OO1,the
Fund shall pay a management fee to the Asset Management Company @2.50% per annum of
the weekly average NAV up to Tk. 5.00 crore and @2.00% per annum for additional amount of
the weekly average NAV up to Tk. 25.00 crore over Tk. 5.OO crore, @1.\eo/o pu annum for
additional amount of the weekly average NAV up to Tk. 50.00 crore over 25.00 cror€, and
@1.00% pq annum for additional amount of the weekty average NAV over Tk. SO.OO crore,
accrued and payable half yearly.

CI$,RIEffO
ACCOUNTTNIS

2.14 Trustee Fees

The Trustee shall be paid an annuat Trusteeship fee @ 0,1S% on the Net Asset Value (NAV) of
lhe Fund semi-annually in advance basis during the life of the Fund.

2.15 Custodian Fees

The Fund shall pay to the custodian for safekeeping of securities @ O.1S% of balance
(dematerialized and non-dematerialized) securities held by the Fund calculated on the basis of
average month-end value per annum.

2.'16 Cash and Cash Equivalents

Cash and cash equivalents include cash at bank which are available for use by the Fund without
any restriction. There is an insignificant risk of changes in value of these current assets.

2.16 Statement of Cash Flows

Statement of cash flows has been prdpared under direct method according to IAS-7 ,statement

of Cash Flows'.

2.17 Net Asset Value (NAV) per unit

The unit fund calculates Net asset value per share using the cost and market value, which has
been shown on the face of Statement of Financial Position, and the computation of NAV per unit.

2.18 Earnings Per Unit

Earnings per unit has been calculated in accordance with IAS-33 ,,Earnings per Share,' and
shown on the face of prollt or loss and other comprehensive income.

3.00 ceneral

a) Figures appearing in these financial statements have been rounded off to the nearest Taka;

b) Comparative figures and account titles in the ,inancial statements have been
rearranged/reclassified where necessary to conform with current year,s presentation.

11
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Details of lnvestmant ln Llsted and Non-Listed Securitios are shown ln "Annexure - A"

5.00 lnvestment in Mon6y Market (MTDR)

4.00 lnvostmenta ln Secu tles

7.01 Main Bank Accounts

t&rn€ or{r.€.n} md BrDchaa
FIRST SECLJRITY ISLAMI BANK (Topkhana Road)
AL-ARAFAH ISLAMI BANK PLC (VlP Road Branch)
AL-ARAFAH ISLAMI BANK PLC (VlP Road Branch)
FIRST SECURIry ISLAMI BANK

Details of lnvestment in Money Market (MToR) are shown in "Annexure - E'

6.00 Prelimlnary and lssue Expenses

Opening balance
Less: Amortization made during the year
Closing balance

7.00 Cash & Cash Equlval6nt6

iLrE of {t. B.nl .od Br.rd€
FIRST SECURITY ISLAMI BANK (Topkhana Road)
FIRST SECURjTY ISLAMI BANK Cropkhana Road)
PUBALI BANK PLC (Bangabandhu Avenue)

49r9c!!-!s
11824600010484
11824600010483
5322104030233

[rlain Bank Accounts (Note:7 01)
Dividend Bank Accounts (Note:7.02)
Brokerage Aocounts (Note:7 03)

826,264
(826.264\

3,903,827
3,123
1.011

2,,192,751

1.011

Acc!]lDl-No
13100000350

141220032163
141220032155
13100000348

37,863
3,862,203

3,761

3.907.960 2.193.762

2,191,643

1,011 t.0t2

123,'t85 154,084

30

l{ame of the Benl rnd B6nche3
AL'ARAFAH ISLAMI BANK PLC (VlP Road Branch)

Account No.
14122003217 4

7.03 BrokerageAccounts

B O A/C BalancE (lCB Securilies Ltd)
B O A,/C Balance (lslami bank Securltes Ltd)
B O p/C Balance (B&B Enterprise Ltd)

BO lD No.
1604580062970420
1604580062S70420

1604580062970420

1 011 1,011

1.00

8.00 Advance, Oepositand Prepayments

Annualfees to BSEC for 2025-2026

9.00 Other Receivables

Accrued ProfiLMToR
Divrdend Receivable

ffiffi

5,074,188
5,074,188
2 099 226

5,408,621
5,408,621

7

267,835
1 076 947

743,255
I 097 875

cfrlfirtRfD
ACTOUNTAi'TS
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7.02 Dividend Bank Accounts

lnvestments in Listed s€curities
lnvestment in Non-Listed sacurities

-_______________ ________l,t!!_
3,903,827 2.192.751

Detalls ofAccrued Profit and Dividend Receivable are shown in "Annexure - D" and "Annexure - E"

| 1 zsJ 8tll- 1 54.084-



The unit capital repr*ents 51,903 number of unlts of Tk '10 each.
Details of L.lnit Holdlng Position as on Reporting Date (%)
lnstitution
lndividual
Total

'11.00 Unit Premlum Rogerve

13.00 Other Llabilities

Management fees
BSEC Fee
Trustee Fee
Custodian fee
Advertisement and publication expenses
Aridit fees
Vat & Tax on Audit Fees

14.00 Dlvidend Purificatlon Fund

Opening balance
Addr New Subscription during the year
Lesst Surrendered during lhe year
Closing balance

232 25't,850
519,030

234,596,260
606.790

(2 951 200)

Amount ln Taka
2025 2024

232.770.880 232.251.850

90 60%

ll{,iii,i?ril

(23,371,2581
(2,335,118)

(49.966.433)

{219.030)

'1,779,871
443,430

1106 795)

I 40v"
i00.00% 100.00%

1.897.276 2.1't6.306

Jg!gl.].{q t75 72,808)

2.609.688 2,r00.398

90.60%
I400/o

153,719
145,895

1180.000)
153,719

2,37 5,449

7,932
93,142
58,068
51,750
16 000

1,885,740
2,715

129,105
26,838
46,000
10 000

'15.00 Net Asset Value (NAV) per unit (at Market price)

Totalasset value at Market price

Less: Lrability for expenses
Net Asset Value (NAV)
Number of units
NAV per unit 6t market prlce

Tolal net assel value at l\rarket price
Add. Unrealized loss on securities during the year
Net AssetValue (NAV)
N!mber of unrts
NAV per unit at cost price

'119.614 t53.719

fi7,064,008 158,695,348
23,277,098 23,225j85

5,03 6.83

117,064,008
140,271.903

'158,695,348

104.7'17.O91

257,335,911 263,412,438
23,225,185

'16.00 Net Asset Value (NAV) per unit (at Cost price)

23 277 488
I t.05 11.34

CNiXilRED

ACCOI]NTAMs
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10,00 Unlt Capltal Fund

Opening balance
Addr lJnil premrum during the year
Less Unit discount during the year
Closing balance

12.00 Retained Earnlngs

Opening balance
Add: Net profiu(loss) for the year
Less: Provrsion againsl lnvestments in Securities
Closlng balance

Opening balance
Addi AddiUon for the year
Less: Donat on

2,1t5,306

158,695,348I 119 793 290

I eJzs.zaz:t



Amount ln Taka
m2t 2024

i8.49a.aa9t (1.869.089)

2.87S.862 5.097.6t1

671 ______999,4?L

2.975.449

228.462 312.219

27 934 196.469

17,800
1S,368

23,500
35,266

32,000

14,627

46,843
3,000

32,000
100 000

,8.00

19.00

20.00

21.00

22.00

23.00

Dlvldend lncome from inv6stment ln securities

Details of Dlvidend lncome ato shown ln,'Annexure- D.,.

lnterest Incom6

Detalls of lnterest lncome are shown in,,Annexure- E.'.

Management Fee

Detail8 of Management Fee are shown In "Annexure- F,.

Trustee Fee

Details ot Trustee Fee are shown ln "Anhexure- F.,.

Custodian Fee

Details oI Custodlan Foe are shown in',Annexure- F,..

Other Expenses

Pnnting and Stationery
Bank Charges
Excise Duty
CDBL Charges
IPO Application Expenses
Shariah Meeting Expense
Other Operaiing Expenses

24.00 (Provision)Mrite Back of Provision for Dtminution tn Vatue of Marketabte Securities

Unrealized gain/loss as on 30 June 2025
lJnrealized gain/loss as on 01 Juty 2024
Provision required for the year

25.00 Eamings Per Unit

Net P.ofiU(Lo3s) Atter Provlsion Durlng the year
Number of units
EarningB Per Unit (EPU) After Proviston During the year

26.00 Divldend lncome Received ln Cash

Dividend lncome from lnveslment in Securilies
Add: Prevrous year Dividend Receivable
Lessi Current year Dvidend Receivabte

l-.ir402nro-t-11047?.osli
| (to+,zrz,osr) (sl,zso,osail

t35.554.8121 I4S.SC..t$

Oetalls of Dlvldond lncome arc shown ln' 'Annexure-D"

27,00 Protit lncome Realized ln Cash

Profit lncome on I,TDR
Profit lncome on Bank Deposits and Bonds

(41,93r,339) (52,301,549)
277 088 185

{1.80) t2_25'l

2,246,458
147 275

683,218
63.087

2,879,862
1,097,875

(1,076.947)

5,097,G?4
670,603

h.097.87s)

cHrxrENfD
ACCOUNTAIITS

2.393.733 746.30s

17.00 Loss on Sale of lnvgrtments

Detallr ot Lo$ on lale of Markatablo Socurlfl.s ero ahown ln .,Annexuro- B,'.

199.673 279.29a

14



Amount ln Taka
2025 2024

28.00 Payment Mad6 for Expenses:

I\ranagemenl fee6
Truatee lees
Custodian fees
Audit Fee
Advert6ement and publication Expenses
Purillcation Fund
Printing and Stationery
Bank Charges
Excise Duty
COBL Charges
Shariah Meeting Expense
Other Operalinq Expense
Tax on Audit Fees
Total

29.00 Proceeds from lssuance of lJnits

30,00 Payments made for Re-Purchase of Units

31.00 Net Operatlng Cash Flows Per Unit (NOCFU)

Net Cash lnflows/(Outflows) from Operating Actvitles
Number of Units
Net Operatlng Cash Flow Per Untt

32.00 Profit and Ea.nings Por Unit Avaitabte for olst.tbution

Retained Earnings Broughl FoM€rd
Add: ProfiUloss for the Peiod

Number of Units
Per ljnrt ProfitAvailable for D stribution

36.00 Events After the Reportlng Period

(a) The Board of Trustee ln jts meeting held on 06 August 2025 app
ended 30 June 2025 and authorized the same for lssue

b) Except above, no olher significant event had occurred t ll date of

Member, rustee

2,445,740
220,530
235,636

36,000
207,481
180,000

17,800
19,368
23,500
35,266
32,000

4 000

4,341,422
312,219
302,285
36,000

253,052
252,000

14,627

46,884
32,000

103,000

,322 5,693,869

300,000 500,000

. 2.500.020

t0.211

t5_051 {3.261

33.00 Related Party Transactions
The significant related party tEnsactions during the year is as follolls:

Particulars Relatlonship
Nature of

tho
transacllon

Opening Balance Debit Taka Credit Taka
Closing
Balance

NAM IBBL lslamlc Fund
Ltd

Assel
Manager

IVanagement
2,485,740

34.00 Sharlah Advisory Board (SAB)

The Fund has a Shariah Advisory Board (SAB) comprises 3 (three) memberc The Shanah Advisory Board reviews the
inveslmenl, income, expenditure and Funds performance as per shariah guidehne of fund periodic€lly. A sharjah
certificate has been obtatned from Shariah Advtsory Board for the year

35.00 Responslbilities Of The Preparation Of The Flnanciat Statementsi

The Asset Manager takes its responsibilities for lhe preparation ofthe financial staiements of the Fund for the year ended
30 June 2025

Chief Officer

11,t7,604,1471 (75,672,807)
23.277.088 23 2251A5

of Bangladesh

I
(Acting)

roved the financial statements of lhe Fund for the year

sisninsrheiqffiffin

lnv$trnent Corporation of Bangladesh
I

ibfrn;
Crtpli ce Oflic.r

Nationol As8et Managsment Llmlted

lnvestment

(4,820,474)
23.277.058

1179.21!)
23 228 185

CI,1.i]TRfD

ACCOUNTINTS

Place i ohaka
oated: 06 August 2025
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National Asset Management Llmlted
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Listed Securities

NAM IBBL ISLAMIC UNIT FUND
STATEMENT OF INVESTMENT IN SECURITIES

As at 30 June 2025

Annexure-A
Amount in Taka

Name of the Companies
Number

of
Securities

Average
Cost Price

Market
Price

o/n ol
Total

Assets
at Cost

BXPHARMA 59,900 226.71 13,580,045 86.'t 0 5,157,390 (8,422,6551 3.74%
RENATA 3,000 1,222.87 3,668,604 488.40 1 ,465,200 (2.203.4041 0.9s%
ACMELAB 50,000 8/'40 4,220,'t73 72.20 3,610,000 (610.'173) 2.330/0

37,000 116 45 4,30A,522 30 30 1,121,100 (3.187.422\ o.750/.
AFCAGRO 70,000 21.68 1,5't7,7A5 7.70 539,000 (978,785) o 45./.

Pharmaceuticals &
Chemicals

n

5

2
B
4

Sub-Total 27,295,129 11,892,690 (15,402,4391 8.220/0

UPGDCL 52,000 324.23 16,859,837 120.60 6,271,200 (10.588.637) stt,Pt
SUMITPOWER 70,000 44.30 3,101,1'10 14 10 987,000 (2,114.1101 0.66%
POWERGRID 300,000 71.23 21,369,839 32 50 9,750,000 ('t 1 ,61 9.839) 6 81./.
TITASGAS 80,000 48 27 3,861,734 19.20 1,536,000 (2.325.7U\ 1_O4./.
IV]JLBD 25,000 98.10 2,452,466 93.80 2,345,000 (107,466) 1.4Ao/o

Fuel & Power

fl

6

o

v
E
rd

Sub-Total 47,644,986 20,889,200.00 (26.755.7861 13.77%
BBSCABLES 67.68 4,068,160 tzrnl 471,624 (3.196,536) 0 69%
BSRMLTD 18.000 121.15 2,180,620 75 60 1,360,800 (819,820) o.u./.
IFADAUTOS 70,305 52.48 3,717 ,991 22 00 1,546,710 (2,171,281\ 1.05v.
GPHISPAT 55.387 52.70 2,919,162 17.40 963.734 (1,955.428) o.760/0
BBS 60,000 31.47 1,888,000 10.30 618,000 (1,270.000) oA6%

Engineering

11

'15

12

14
13

Sub-Total 14,773,932 5,360.867.80 (9.413.0651 3.41%
16 20,000 44.54 890,818 45.30 906.000 15.182 0.65"/o
17 20,000 55.66 1,113,257 48 90 978,000 ('135,2571 0.65%
18 ARGONDENIM 20,000 16.83 336,690 't5.70 314,000 (22.690) o160k

Textile

Sub-Total 2,340,765 2,198,000 t142.7651 1.45%
19 120,000 59.03 7,083,029 26.10 3, 132,000 (3.951.029) 2.19v"
20 FAREASTLIF 10,000 87.13 471,273 24.30 243,OOO (628.273\ o.22%

ISLAMIINS 220,OOO 69.41 15,270,742 35.90 7,898,000 (7,372,742\ 5.23o/o
22 tcrcL 30 96 928,811 20 10 603,000 (325,811) o 40./.

lnsurance

Sub-Total 24,153,855 11,876,000 (12.277.8551 8.03%

E2E3EI I- rEI3EEIIilI

-It7,p4

I
I@

-E

I

I- I

I II r
cr&mifD

lCC0u rAnTS

st.
No.

Seclors Name
Total

Acquisition
Cost

Total
Market
Value

Excess ,
(Deficit)

ORIONPHARM

60,112

MATINSPINN
SQUARETEXT

NORTHRNINS

21

30,000



NAM IBBL ISLAMIC UNIT FUND
STATEMENT OF INVESTMENT IN SECURITIES

As at 30 June 2025
272,100 95.36 25,94A,718 47 50 12,924,750 (13.023.968) 7.82%

24 78.96 'l ,194,371 745,500 (438,871) o.49yo
Cement

Sub-Total 27,133,089 13,670,250 (13,462.8:'9) 8.310/.IT I
354,611 38 03 13,484,636 10.30 3,652,493 (9.832.1421 1.940/0

26 BEXIMCO 31,500 112.21 3,534,613 1 '10.10 3,468,150 (66.463) 2.19./.27 20,000 34.09 68'1,700 10 30 206,000 (475,700) o.17%
Miscellaneous

Sub-Total 17,700,948 7,326,643.30 (10,374.305) 4.30%

-r-
2A FIRSTSBANK 546,000 10 95 5,976,175 3.80 2,O7 4,800 (3,901.375) '1.58%
29 735,000 8.72 6,411,676 3.00 2,205,000 (4,206,676) 1.710A

Bank
Sub-Total 4,279,AOO (8,108,051) 330P/.I- r
SAIFPOWER 234,700 38.06 8,931.591 720 1,689,840 (7,241.751\30 rvices & Real Estate
Sub-Total 8,931,591 1,689,840 (7.241.7511 1.72%r-

31 GENEXIL 177,OO8 116 75 20,665,'176 22 10 3,911,477 (16.753.299)
32 ITC 38 56 1,156,885 1,065,000 (91,885) 0.71./.

Sub-Total 21,422,061 4,975,876.80 (16,845,184) 3.49./.I E I
20,000 93.08 1 ,861,636 14 70 294,000 (1,567.636) o.23./.34 APEXFOOT 2,800 2U.49 656,563 203.40 569,520 (87.043) 0.37%

Tannery

2,518,199 863,520 (1.654.679) 0.59%I II I
RAKCERAMIC 57.15 8,572,O75 't9 20 2,880,000 (5,692,075)
FUWANGCER 1'10,000 26 19 2,880,515 1274 1,397,000 (1,483,515)Ceramic
Sub-Total 11,452,590 4,277,O00 (7.175.590)I I

-

I
37 1,O29 695.50 715,671 640 50 659,075 (56.596) 0 50%

Sub-Total 715,671 659,074.50 (56,596) 0.50%
38 ISLAMICFIN 60,000 27.6 1,670,998 800 480,000 (1,190,998) 0 44y.NBFI

't,670,998 480,000 (r,190,998) 0.44y.
Total 90,439,762.40 (130,101,903) 61.10.to

I
I r

-

r
I

r- Ir

o
.qcc0L IA.;s

17

LHBL
CONFIDCEM 15,000 l-----47d

NFML

SKTRIMIS

GIB

123A7,A51

30,000IT

FORTUNE

Sub-Total

150,000
JT, ---ii4A---T05.7

3.18%l

IBBLPBONDCorporate Bond

Sub-Total
220,s41,665



Non Listed Securities

11.1

lnformation on Non-Performin lnvestment

Date of
lnvestment

Category of
lnvestment

Receivables
(Principaland

return)

lslamic Unit Fund lslam Oxygen Ltd 3t6t2022 Pre IPO
3.3 years 6,900,000

Sl. No Sectors Name Name of the Companies
Average

cost
per share

Total
acquisition

cost

'lo of
Total

Portfolio
Value at
CosUMar

ket
HFML Shariah Unit Fund 1,500,000 10.00 15,000,000 11,730,000 (3,270,000) 7.630/0

Mutual Fund
Sub-Total 15,000,000 11,730,000 (3.270.000) 7.63"/.

40 PTeJPO lslam Oxyqen Ltd 300,000 23.00 6,900,000 (6.900.000) 3.52./.
Total 6,900.000 (6,900,000) 3.5?/o

21,900,000 't1,730,000 (r0,r70,000)
GRAND 242,M1,665 102,169,762 (140,271,903) 72.250

I-II
r-rI -

I

a

III

CHI,CiERED

NAM IBBL ISLAMIC UNIT FUND
STATEMENT OF INVESTMENT IN SECURITIES

As at 30 June 2025

ln making investment decision, the following rGtrictions have been taken into due consideEtion:
1) The fund has not invested more than 'l0olo of its total assets in parlicular company.
2) The fund has not invested more than 2070 of its total assets in shares, debentures or the other securities of a sjngle company or group.
3) The fund has not invested more than 25% of its total assets in shares, debentures or the other securities in any one industry.
4) Not less than 80% ofthe total assets of the fund has been invested in capital market instruments out of which at least 60% has been invested in
lisled securilies.

No. of
Shares

Market
Price

per share

Total Market
Value

Excess ,
(Deficit)

Fund Name Name of the lnvestee
Company/lssuer

Period of lnvestment
without return

Amount of Provisions made
till date

18



NAM IBBL ISLAMIC UNIT FUND
STATEMENT OF PROFIT/ (LOSS) ON SALE OF INVESTMENTS

For the vear ended 30 June 2025
Annexure-B

Amount in Taka

s.L Share
Oua nlitv

Average Cost
Price Der Share

TotalCost
Value

Ma*et Price
Der Share

Total Market
Value

Gain/(Loss)

I Advent Pharma Limited 30,000 26.33 789,970 26.57 797,003 7,033
2 eceneration PLC. 10.000 35.79 357,893 38.30 383,040 25,'t48

lT Consultants PLC. '10.000 44.51 445,O92 45 93 459,349 14,257
4 Asiatic Laboratofl es Limited 285,000 JO. IJ 10,872,069 38.41 '10,945,450 73,38r

Saiham Cotton Mills Limited 50,000 15 80 789,970 16.'t4 806,978 17,008
6 Generation Next Fasions Limited 100,000 652 6s1,926 633 633,413 (18.513)
7 Far East Knittino & Dveinq ComDanv Limited 40,000 20.55 822.OsO 22.O9 883,785 61,735
8 Square Pharmaceuticals PLC 20,000 231.46 4,629,280 237.O4 4.740.75',1 111,470
I Associated Oxvqen Limited 35,000 21.12 739,344 19.47 681,525 (57.819)

10 The ACME Laboratories Limited 15.000 90.23 1,353,474 91.27 '1,369.069 15 595
11 Beximco Pharmac€uticals Limited 100 227.2A 22,724 77.64 7.764 ( 14.964)
12 Square Textiles PLC 10,550 6'1.31 646,809 56.54 596.520 (50.289)
IJ Apex Footwear Limited 2,500 253 25 633 115 242.38 605.941 (27.'173\
14 lslami Bank PLC '10,086 61 7A 623.146 51.74 521.421 ('10'1.325)
15 Draqon Sweater and Soinnino Limited 40,000 11 .40 456.150 12.37 494.760 38,611
16 INTRACO Reluelino Station Limited 33,000 20.94 691.136 21 .51 709.821 18.685
17 Social lslami Bank Limited 35,000 9.42 329.722 8.88 310,721 (19.001)
18 MonosDool Banoladesh PLC 5.000 110.20 551,003 102 64 513,'188 (37.815)

Activefine Chemicals Limited 70,000 20.18 1.412.523 8.35 584,245 @28.277\
20 Arqon Denims Limited 15000 17.37 260,500 18.09 271,420 10,920
21 C & A Textiles Limited 200.000 9.55 1,909.161 4.39 877,800 (1.031.361)

Fu Wanq Food Limited 80.000 35.45 2,836.1 13 13.07 1,O45,U1 (1.790.2721
OlvmDic Accessories Limited 50.000 19.22 961.172 8.58 428,925 $32.2471

24 Pacific Denims Limited '110,000 15 07 1,657.183 827.685 (829,498)
25 S.S. Steel Limited 50,000 16.54 827.063 8.88 443.888 (383,175)
26 MJL Banqladesh Limited 5,000 96.'19 480.949 98.55 492,765 11,816

Malek SDinninq Mills Ltd- 10,000 26.47 264,660 20 53 265,335 675
28 Grameenphone Ltd 5,000 340.80 1,703,999 u5.49 't,727,47'l 23,47'l
29 Evince Textiles Limited 100,000 10 69 1,069,066 10.87 1,O87,275 '18,209
30 GeminiSea Food Limited 342.42 1,840,497 1 15.30 619,726 (1.220,7711

Total 40.627.761 34.133.272 (6.494.489tI

-
ota{)IPID

Accotflnvrs
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NAM IBBL ISLAMIC UNIT FUND
STATEMENT OF INVESTMENT IN SECURITIES

For the vear end€d 30 June 2025
Annexure-C

Amount in Taka

Company Name
Number of

Shares
Avg. Buy

price
I ACME Laboratories Limited 45,000 80.06 3,602,732
2 MJL Bangladesh Limitad 30,000 2,933,435
3 Grameenphone Ltd 5,000 340.80 1,703,999
4 Argon Denims Limited 35,000 597,189
5 INTRACO Refueling Station ltd 33,000 20.94 691,147
6 15,000 78.96 't,184,371
7 Square Textile Ltd 20,550
I Advent Pharma Ltd 30,000 zo.55 789,970
9 eGeneration lT 10,000 35.79 357,893
10 Fortune shoes 4,250 31 .68
11 lT Consultant ilrc) 40.05 1 ,601 ,977
't2 IqLEast Knitting & Dyeing Company Limite 40,000 20.55 822,050
13 Orion Pharma Ltd 5,000 372,429
14 Associated en Limited 35,000 21 .12 739,344

Lafarge Holcim Cement 66.00 6,600
Islami Bank Ltd 61 .78 623,136
Social lslami Bank 35,000 9.42 329,722

18 Dragon Sweater and Spinninq Limited 40,000 11 .40 456, 138
lo Asiatic Lab 275,000 39.53 10,872,116
20 I\ilalek Sinning Ltd 10,000 26.47 264,660
21 100,000 1,068;675

Monospool Bangladesh PLC 5,000 1',t0.20 551,003
IBBL Perpetual Bond 1 ,029 715,671

24 Matin Splnning mills Plc 890,818
32.393.089

-I

cliiRTtR€c
ACCO!NTAJ,ITS20

s.L Cost Vaue

97 .78

17.06

Confidence Cement ltd

15 100

Evince Textiles Limited
22

695.50
44.54

Total

134,636
40,000

10,086

I s2i2 I i,083,379

| 2o,ooo

I 16 I
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NAM IBBL ISI-AMIC UNIT FUND
STATEMENT OF DIVIDEND INCOME AND RECEIVABLE FROM INVESTMENT IN SECURITIES

As * snd br the rr€€r 6ndad 3{, JurE 2025
Annexure-D

Amount ln Taka
Dividend lncome

Dividend Receivable

s.L Company Name Record Date
Number of

Shares
Face Value
Per Share

Cash
Dividend %

Cash Dlvldend

1 CONFIDCEM 9130t2024 15000 10
2 RENATA 10t21t2024 3000 92 0%
3 AFEXFOOT 10t22t2024 3000 10 35.lyo '10,500
4 11t4t2024 55387 10 10.01o 55,387
5 LHBL 272100 '10 19 0% 516,990
6 BBSCABLES 60112 10 6,011
7 BSRI\4LTD 11114t2024 18000 10 63,000
8 BBS 11114t2024 60000 10 0.svo 3,000

11t17 t2024 234700 10 23,470
TITASGAS 1'l't7t2024 '10 5.O% 40,000

11 IFADAUTOS 11t18t2024 69609 '10 1.07o
12 UPGDCL 11t18t2024 52000 10 60.0%
13 11t20t2024 '10 35.0% 70,000
14 GENEXIL 11t20t2024 177008 10 53,102
15 FUWANGCER 11t20t2024 110000 10 2 lvo 22,000
'16 11121t2024 10 32.0% 32,000
17 BXPHARMA 1'U25t2024 10 40.0o/o
'19 FORTUNE 20000 10 1.0y.
20 ORIONPHARMA 12t4t2024 37000 '10 10 00/o
21 GEI\4INISEA 5000 10 7 svo 3,750

SSSTEEL 50000 10 2.O% 10,000
12t1212024 20,000 10 1.8% 3,500

24 2t17 t2025 '150,000 10 1O.0o/o 150,000
SUIV]ITPOWER 3t10t2025 10 10.o% 70,000

zo LH BL 419t2025 272J0a 10 516,990
27 NORTHRNINS '120,000 '10 10.0% 120,000

6118t2025 30,000 '10 10.oo/o 30,000
29 IS LAI\4IINS 6118t2025 220,000 10 20.Oo/o .140,000

Total 2.879.862I--

-

Company Name Record Date
Number of

Shares
Face Value
Per Share

Cash
Dividend %

1 11t17 t2024 23470A 10 1o/o 23,470
2 GENEXIL 11t20t2024 177008 '10 53,'102
3 FORTUNE 11t2812024 20000 '10 1% 2,000
4 ORIONPHARMA 1214t2024 37000 '10 100/o 37,000
5 SSSTEEL 't2t5t2024 50000 10 2'/o 10,000
6 SKTRIMS 12t12t2024 20,000 10 2Vo
7 6115t2025 120,000 10 1lvo 120,000
8 rctcL 6t18t2025 30,000 10 100k 30,000
9 ISLAMIINS 6118t2025 220,000 10 20% 440,000

Sub Total 719,072
Last Year receivable

1 Fortune 11t23t2023 15,750 10 5o/o2 GIB 6t6t2024 10 5o/o 350,000
Sub Total 357,875

Grand Total 1,076,947

I--

-I- -

E

-

IEr-
- -

CII,AXTERIO

ACMLJIITNTS

21

GPHISPAT

SAIFPOWER
'10

))

25

10.0%
10

------i,9-6Tl
312,000

ACMELAB 20000

I -r%
SQUARETEXT

1'|28t2024

70,0001

19.0%
6t1512025

rctcL

f---- BoooO
t ro%

12]5t2024----@

t- seroo I 239.600

| 2.ooot- 3Zbnbl

10%
35.0olo I

10000

15,000
27,600

---11nT@
11114t2024

SKTRIMS
RAKCERAMIC

s.L Cash Dividend

SAIFPOWER

--------35odl
INoRTHRNTNS

I

7,875
700,0001



NAM IBBL ISLAMIG UNIT FUND
SCHEDULE OF INVESTMENT

As at and for the vear ended 30 June 2025

ProIit on Bank De it

P.ofit on MTDR

Profit Receivable on Bank De it

Profit Receivable on MTDR

Fund Name Bank Name
NAM IBBL ISLAMIC UNIT FUND FIRST SECURITY ISLAMI BANK PLC TOPKHANA ROAD BR '13100000350

ISLAMI BANK PLC VIP ROAD BRANCH 5 896
3 NAM IBBL ISLAIV]IC UNIT FUND LAIVI BANK PLC o1412200321A5 743
4

1 165
Sub-Total 147

EETUII
-lli6all
-lr;r.aotl@
@t

EIE Intirfiffil:tn-

-.Izl9tlttrF!'.El-IllEtIfEEr3tETflfdII
NrlItllEEEr7tilrflr,lEl3tNta

-t?E 
frlm{Efirt{lr'.fil ItEir.rrfiEENrEI

-{fil
-trarE,difitizl

tErr,l5l!ilrf++E+,r

-[EIl!'il
EIIDEIT:IiIFIIMrfl l.tElil$ir

-{rtrIIEif-Nr.rEril

EFrfirt-.Eiitt

-tt7it

Account Numbea
11824600010483 a7 850

MTDR 118246000.10483
MTDR 11824600010483

TOPKHANA ROAD BR 11824600010483
TOPKHANA ROAD BR 11 4246000104A4 405 621

MTDR URITY ISTAMI BANK PLFI '118246000104e4 39 101
MTDR FIRST SECURITY ISTAMI BANK PLC TOPKHANA ROAD BR 11824600010484
MTDR FIRST SECURITY ISLAI'I BANK PLC
MTOR PUBALI BANK LTD BANGABONDHU AVENUE 5322104030233 000 000

Sub-Total
Grand Total 1

EINilEaEErE
-IJl.rGir@

-6EIII!ENETi6!T':EI
Er:vrErititirtaTEzr EE

EElrf,?J:nrfiE!

TETiENCGtrIIilFflFETTIl:EilIlGlI.r

EfiEl-ilEllEGErrirrr'I

IirritllutlEc6ErfiEl

-7,Ef,1?I

-lE
E

tIr,ir,r.{trEL
@EIEliiEr.ilrfurrGtr,ll! tpr:G,ltr.{iIr

EEIre
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EEil

ndnrrrfirrr.+rlrEilEtrrrtntl{ti'mrE@@Iffiil@EEM@IEIl T
EErz1lEEriF.r.ilIE

rctr
-H7V|r

Fund Nama Account Nu
NAM IBBL ISTAMIC UNIT FUND FIRST SECURITY ISLAMI BANK TOPKHANA ROAD BR 13100000350

ISLAMI BANK PLC OAD BRANCH 0141220032163
NAM IBBL ISLAIUIC UNIT FUND VIP ROAD BRANCH 01412200321a5

AL-ARAFAH ISLAMI BA K PLC 1

Sub-Total

EiiEirir[EEEnrre[Ir
-{!rrrEE 

I

-trirIlE

EEBI
@
-,li!|jqJ@t@il

Ell.lflr1,.lllil,ltE
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E
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ENEEIT:rilF7ltllilIlmIl r.trir
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E

I:EiElNEEilEIIEE

SlNo. Nane of lnstrument lssuea Comoanv Branch lnstrument Numter Pe.iod Rate loi) Profit on i'ITDRI MTDR TOPKHANA ROAD BR '118246000104a3 5,074,188 2 5 months 't2yo 128,454
TOPKHANA ROAD BR 114246000104A4 5 074 188 2 5 months 124/o 128.454

MTDR PUBALI BANK PLC ?'E IEEE Ma 2 EE] tr'l ETI

Grand Total
Sub-Total M

+ Receiva 1,364,671-rErtr-rsrffi
-If,TTtI

II
-rir.rrrEEErrripn

CN^X]IRID

ACC0IINT'\ltTS

Annexure-E
Amount in Taka

Branch Name
1

Name of lnstrument Bank Name Branch
MTDR FIRST SECURITY ISLAMI BANK PLC

FIRST SECURIry ISLAMI BANK PLC TOPKHANA ROAD BR

MTDR FIRSI SECURITY ISLAMI BANK PLC
MTDR E{ST SECURTry tSLAMt BANK PLC

TOPKHANA ROAD BR

sr2r6 I

Bank Name

AL-ARAFAH ISLAMI BANK PLC

FIRST SECURITY ISLAI\4I BANK
2 MTDR FIRST SECURIry ISLAMI BANK

BANGABANDHU AVENUE 5322104030233

22



NAM IBBL ISLAMIC UNIT FUND
Calculation of Managemont Fees,Trustee Fe€, Custodian Fges and BSEC Fees

For the v6ar endsd 30 Juo€ 2025

Annexure F
Amount in Taka

Calculation of Man ment Fees :

Date Weekly Average
NAV at Market

8t1t2024
156 935,330

818t2024
171 177 800

8t15t2024
165 445 007

8122t2024
158,908.160

8129t2024 162 561 oov
9t5t2024

159,512,463
9t12t2024

156,446,248
9t19t2024

155 495 060
9t26t2024 148.925 656't0t3t2024

144,886 171
1019t2024

146 115 763
10t17t2024

005139 32
10t24t2024

135 16'l 797
10t31n024

134 735 132
11t7 t2024 tJo 168,319
'11114t2024 {eo 927 639
11t21t2024

136,307 882
11t28t2024

138 093 196
12t5t2024

138.072 JbJ
12t12t2024

136 769 3'18
12t19t2024

137 689.047
't2t26t2024 '135.959 880
1t2t2025 132,799
1t9t2025 134.179 528
1116t2025 '133 205 618
1t23t2025

130 610 323
1t30t2025 128 277 9't7
2t6t2025 129 797.851
2t13t2025

131 457.384
2t20t2025

130,655,235
2t27 t2025 IJI 757 694
316t2025

130 543,999
3t13t2025 129 168 026
3t20t2025 129 642
3127 t2025 129 otJ 159
413t2025

129 579.873
4t10t2025

130.507.605
4t17t2025

126,991 745
4t24t2025

124 271,802
4t30t2025

122,870,762
5t8t2025

122 837 324
5t15t2025

120,604.508
5t22t2025 121,173 137
5129t2025 't 19.254 184

}ti, lRO
ActollNfiM.S

Y
o
o
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6t12t2025 120,629,889
6t19t2025 121,829.240
6t26t2025 123.184.065
6130t2025 117.065.217

Weekly Wei ghted Average NAV 136,272,467

Management fees Calculation for the year

'1,250,000
20,00,00,000.2%/365 days 1,725,449

25,00,00,000"1 .5%

Remaining Amount*1olo
Managament Fees duri ng the year 2,975.449

Calculation of Trustee Fees :

109 767

Weekly Weighted Average NAV
Trustee fee January 2025 to June 2O2S@.15o/ol2
Trustee fee July 2024 to December 2024
Trustee fee during the year
Less: Advance Trustee fees
Trustee fee ble 7 932
Trustee fee duri the I 228

-zrsFrtm

Calculation of Custodian Fees :
JU 2024 19.420

ust 2024 19 943
mbet 2024 16 919

Oclobet 2024
November 2024 '16 741
December 2024 17 008
Janu 2025 15,523
Febru 2025

16,122
til2025

2025tvl

June 2025 '15 015
Custodian fees du the f 199

Calculation of BSEC fees :

0841

4.611

Opening balance
Add: Payable for this year

6951

CM,MRO
ACCOUNTAiTS

24

Total NAV

5,00,00,0002.5%/365 days

118,695
228.462

16.414
Match 2025

1650il

15,247
14,821

BSEC Fees during the vear



NAM IBBL ISLAMIC UNIT FUND
CALCULATION OF DIVIDEND PURIFICATION FUND

For the vear ended 30 June 2025

S,L Company Name
Dividend

Per
Share

Gross
Dividend Net Dividend Profit Before

PWPPF & Tax

lnterest
lncome of the

ComDarw

DP
Ratio

Deductible
lntercst

CONFIDENCE
CEMENT PLC

1 .00 '15,000 15,000
(825,197) 11,076,281 -0.07

15,000

2 RENATA 27 ,600 27 .600 4,495,862,483

APEX FOOTWEAR 3.50 3,000 10,500 10,500 286,747,232 381,082 0.001

4 LAFARGEHOLCIM 1.90 272,100 516,990 516,990 4,362,2s6 0.000

GPH ISPAT LIMITED 1.00 55,387 55,387 55,387 1,85s,258,682 0.000

6 BBS CABLES PLC 0.1 0 60,112 6,011 6,01'l (114,450,915) 10,340 248 -11 .O7 6,01 1

7 BSRM LTD 3.50 18,000 63,000 63,000 5,383,409,721 96,700,83E 0.018 1,',t32

8 BBS PLC 0.17 18,000 3,000 3,000 31,291 ,464 745 067 o.024

TITASGAS PLC 0.50 80,000 40,000 40,000 1,348,971,O17 'l 554,122,813 40,0000.87

10 IFAD AUTOS PLC 69,609 6,961 6,961 13,'141,336 95 988,682 1.00 6,961

11 UPGDCL 6.00 52,000 3'12,000 312,000 8,273,431,OO3 0.000

12 AC IV E LAB 3.50 20,000 70,000 70.000 3,363,903,586 4,'t30,700 0.001 86

I

II
I

-
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I

-I

rI
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Annexure€
Amount in Taka

No Share

1

1s.000

14

71

0.10



Annexure-G
Amount in Taka

13 SQUARETEXT 3.20 10,000 32,000 32,000 1,434,72s.626 498,474 0.000 tt

14 FUWANGCER 1 10,000 22.000 22,OO0 49,199,9s2 17,546,769 0_357 7,846

15 BXPHARMA 59,900 239,600 239,600 7,493,504,550 231,977 0.000

'16 GEMINI SEAFOOD PLC 0.75 5,000 3,750 3,750 65,395,929 129,246 0.002 7

RAKCERAMICS 1.00 150,000 150,000 150,000 38,410, 150 12,060,602 0.314 47,O99

'18 SUMM ITPOWER I .00 70,000 70,000 70,000 5,760,752,969 306,726,7 92 0.053 3,727

19 LHBL 190 272,100 516,990 516.990 4,983,256 172,749 0.035 17,922

Total 2,160,7a9 2,r 60,789 145,895
I-

I
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-

II

I-

I I-

II
II
II

r-
rI
I-

I

I

CH,\FlEPTC

AccouNli".tTS

NAM IBBL ISLAMIC UNIT FUND
CALCULATION OF DIVIDEND PURIFICATION FUND

For the year ended 30 June 2025

4.00 7
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